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Compliance under Regulation 23(9) of the Securities and exchnage Board of India
(Listing Obligations and Disclosure Requirements), 2015

RELATEDPARTYDISCLOSUREAS PER Ind AS 24

Disclosure of Related Party Transactions on a consolidated basis, in the format specified in
the Ind AS24for the year ended March 31, 2019

(I) List of Related parties

a. Associate:
ARSS Developers Limited

b.Subsidiary
ARSS Darnoh-Hirapur Tolls Private Limited

c.Joint Venture (AOP)
Niraj-ARSS JV
ARSS-Atlanta JV
Atlanta-ARSS JV
ARSS-HCIL Consortium JV
ARSS- Triveni JV
Patel-ARSS JV
Backbone-ARSS JV
Somdatt Builders-ARSS JV
ARSS-ANPRJV
HCIL Adhikatya-ARSS JV
ARSSGVRJV
HCIL-ARSSSPL-Triveni JV
HCIL- Kalindee ARSS JV
ARSS-LGPPLJV
ARSS-Technocom Priyashi Aashi JV
ARSS-SIPS JV
ARSS-SCPL JV
ARSS-BMSJV

d.Key Managel'ial Personnel
Name
Subash Agarwal
Rajesh Agarwal
Sunil Agarwal
Anil Agarwal
S.K. Pattanaik

Designation
Chairman cum Director
Managing Director
Chief Executive Officer
Chief Operating Officer
C.F.O. '

The Company Secretary has not been considered as related party as he is not having the authority and
responsibility for planning, directing and controlling the executive decision making activities of the entity,
directly or indirectly. This is in line with Ind AS 24, "Related party transactions".

e.Enterprises in which KeyManagement personnel and close Family Members has
significant influence
Shivam Condev Private Limited
ARSS Engineering & Technology Private Limited

ARSS Cements Limited
ARSS Steel & Power Limited
ARSS Holdings Limited
Anil Contractors Private Limited
ARSS ETOE Rail Private Limited
Sidhant Financials Services Limited
Faster Infracon Private Limited
HolyVanijya Private Limited
Balabhadra Developers Limited
Balabhadra Crusher Private Limited
Gypsum Commerce India Private Limited

f.Close Family members of KevManagerial Personnel
None of the close members of all Key managerial Personnel's are considered as Related Party In accordance
with Ind AS 24 considering the fact thatthey are neither participating nor influencing executive decision
making of the company.
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(II) Balances and Transactions with Related parties
fu Statement Of Profit And Loss Items

upees 111 a s
Name Particulars 2018-19 2017-18

ARSS BMSJV Consultancy Charges 30 16
ARSSGVRJV Sale Of Services - 95
Atlanta ARSS JV Sale Of Services 2,276 1,984
ARSSLGPPLJV Sale Of Services 100 -
ARSS Technocom Priyashi Aashi JV Sale Of Services 7 -
HCIL Adhikarya JV Sale Of Services 10 -
ARSS Damoh Hirapur Tolls Private Limited Guarantee Commission 783 783
Shivam Condev Pvt Ltd (Material Sale) Sale Of Services - 4,797
Shivam Condev Pvt Ltd(Consultancy) Sale Of Services 23 4
Shivam Condev Pvt Ltd(Crusher Rent) Sale Of Services 10 -
Shivam Condev Pvt Ltd(Rent) Sale Of Services 12 14
Shivam Condev Pvt Ltd(Asset Sold) Sale Of Services ~ - 215
Shivam Condev Pvt Ltd (Sub-contract) Sale Of Services - 1,516

Net Transaction During the Period
(R . INR' L kh )

upees In s
Name Particulars 2018-19 2017-18

Som Dutt Builders ARSS JV Advance From Customer 1,698 1,685
Backbone-Arss Jv. Advance From Customer 140 124
Patel-Arss Jv. Advance From Customer 1,490 1,442
Sidhant Financial Services Ltd Finance received 202 -
Shivam Condev Private Limited Receivables 5,251 4,922
ARSS Damoh Hirapur Tolls Pvt Ltd Finance provided 400 -
ARSS Damoh Hirapur Tolls Pvt Ltd Guarantee Commission 1,593 783
Sunil Agarwal Remuneration Payable 2 -
Rajesh Agarwal Loan Received - 616

(R . INR' Lakh )
h. Balance Sheet Items*

* Balance sheet items do not include the amounts receivable from Joint ventures on behalf of claims as the
same is under dispute.

(III) Investments

•

upees In s
Investment in Subsidiary Entities 2018-19 2017-18
2,20,83,730 (31,March 2018:2,20,83,730) Equity
Shares of Rs. 10/- each fully paid up inARSS Damoh
Hirapur Tolls Private Limited 2,208 2,208

Investments in Company under same management
4,999(31,March 2018:4,999) Equity Shares of Rs.
10/- each fully paid up in ARSS E to E Private
Limited 1 1

Investment in Associate Entities
25,00,000(31,March 2018:25,00,000) Equity
Shares of Rs, 10/- issued at Rs 30/- each fully paid 1,000 1,000
up in ARSS Developers Ltd

Investment in Joint Ventures 1309 1029

(R . 4NR' Lakh )

(IV) Remuneration to key managerial personnel
Name 2018-19 2017-18

Anil Agarwal 42 42
Sunil Agarwal 42 42
Rajesh Agarwal - 30
Subash Agarwal - 33
Director Sitting Fees 13 15


